Atal Pension Yojana (APY)

Exit:

APY is open to all bank account holders in the age group of 18 to 40 years and the
contributions differ, based on pension amount chosen.

Provided that from 1st October,2022, any citizen who is or has been an income-tax
payer, shall not be eligible to join APY.

Subscribers would receive the guaranteed minimum monthly pension of Rs. 1000 or
Rs. 2000 or Rs. 3000 or Rs. 4000 or Rs. 5000 at the age of 60 years.

The monthly pension would be available to the subscriber, and after him to his spouse
and after their death, the pension corpus, as accumulated at age 60 of the subscriber,
would be returned to the nominee of the subscriber.

In case of premature death of subscriber (death before 60 years of age), spouse of the
subscriber can continue contribution to APY account of the subscriber, for the
remaining vesting period, till the original subscriber would have attained the age of
60 years.

The minimum pension would be guaranteed by the Government, ie., if the
accumulated corpus based on contributions earns a lower than estimated return on
investment and is inadequate to provide the minimum guaranteed pension, the
Central Government would fund such inadequacy. Alternatively, if the returns on
investment are higher, the subscribers would get enhanced pensionary benefits.
Subscribers can make contributions to APY on monthly/ quarterly / half-yearly basis.
Subscribers can voluntarily exit from APY subject to certain conditions, on deduction
of Government co-contribution and return/interest thereon.

. On attaining the age of 60 years:

The exit from APY is permitted at the age with 100% annuitisation of pension wealth.
On exit, pension would be available to the subscriber.

. In case of death of the Subscriber due to any cause:

In case of death of subscriber pension would be available to the spouse and on the
death of both of them (subscriber and spouse), the pension corpus would be returned
to his nominee.

. Exit Before the age of 60 Years:

Exit before 60 years of age is not permitted however it is permitted only in
exceptional circumstances, i.e., in the event of the death of beneficiary or terminal
disease.



Monthly, Quarterly and Half-yearly contributions under APY for different
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18 42 42 125 248 84 250 496 126 376 744 168 501 901 210 626 1239
19 41 46 137 271 92 274 543 138 411 814 183 545 1080 228 679 1346
20 40 50 149 299 100 298 990 150 447 885 198 590 1169 248 739 1464
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39 21 264 787 1558 528 1574 3116 792 2360 4674 1054 3141 622D 1318 3928 7778
40 20 291 867 1z 582 1734 3435 873 2602 5152 1164 3469 6869 1454 4333 8581
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